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FINANCIAL MARKET
Money Rates Decline. Whi
Sterling Exchange Advances.

light volume of business ato
rrarket price« BbOWed a fair degree
strength in the laraer part of the da
White there «araa little commission hou

trading for public a.vount. brokers r

ported inquiries from out of town r

.*rarding the poss'hiütv «">f securing Mod
at lower quotations, bul the gener

duuvcter of the aelllng throughout ti
¡spsplor, did not ertr-,>iirage the exp-'i.

tlon of materially lower le*, els in the 1n

mediate future, deaptte tb« fact th¡
traders, as a rule, appeared to )

workirg for a -substantial reaction. Tl

element was M much impcaaai
«vith tb« 1 Udgel <^T good news of the DTI

ceding da y that it became bearish. »

the theory that the larger interests ha
t.'ikcn profits in Monday's operation*«- ar

would be quite willing to see a temp«

r.'iry lower rnn«e. Bubatantlal banklr

mteveeta are not parting with stock« i

present prices. Furthermore, the ord

nery Investor Is not liquidating hip holt1
ings. but is exhibiting ;i disposition 1

bay pood ato« kl and bonds at prevaiUn
quotation* "«lost or* the Wall Btret
houaefl ara bullish in their market lettc

comments, basing their opinions on tr

s«:>ind Idea that values and prices tilt

raatoly "ill be governed by underpin
factors, which .-.re beglnninc tu show d<

icldfd impro\ement The iron and ste«
industry, which is our best barata«
trad-, reporti lnci*ea«asd orders and
bctte- price situation, while the san

thing may be said of tie copper met,

.market, In which electrolytic rapper
DOW sf Hing fit a higher level than ai all

UstU since the early part ««f 1910. On
of the beat fe.-ituns ol the situatic« i

the I ntn'r-'K*. In business ch
er the future. Coafldenra beget

proajierlt'j Evlden« of confidence . j

1 m. la B] lally significant In viei

of tl ch of a Presidentkal
general market closed quiet an

firm. With fractional net gains in mos

¦.««minent issues There waa
- pi Uhu rae .j. mand fer Thii «] »\ \ <

.ell and bonda
li««mesti<- cachaña;« ratea Indical

active movement i«i currency toward thi
while money market ratea her.

material Improvement in banl
ps. r\fs ai the end of the week, ft i:

il loan quotations -,«, 111 ra
turn to the abnormally low lévela re

ported m the lael summer him

lin, as demanda lipón the tnr-rh«

from mercantile and «rpeciilatlve source«

are lnci*eaaini and preparations for th<
.
- of heavy January inter«-

dhrldend requirement«* soon will btaundei
«f\. Btr money, however, i.«
not Itkeli to develop. Trie country hi

la«-«ïe la well supplied with funds, and
furtbene«.-. our poeltlon in the interna-
ttonal mon« *¦ marke! is cxceedingl-
afronf and "ill nol be upset by ttu
uauai * nd of the year remittances to Bu«

.Ti .i icoun! of Interesl on Amerlcati
WCUI * -«..ol and large trans-
.. - of Clhrlatmaa funds to the "old coun«
try" b* foreign born American citizens
i the e1e\en montba e»,riffi v.->\ omh«--r

90, November figures fBtlmattd. the
United Btatea bad .t credit balance on

trade account with other countries of
more than |60D,<000,00(X and from cur¬

rent indications results in the new year
will b. equal.* ntlafactory. The coun«
try's heavy exceaa of merchandise ex-

OVet Imports supplies one of th<-
stronfst factora in our financial attua«

In the laOndOB St«>'k Kxchnngc
setti'-ment yeaterday tne contango on
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14 j«r «eut a; the leaf pr.-ceding fort«
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ne not unusual fol 1 hi» time of the
eai and the chancea are that from now

on until well imu Januarj dlacounta in
all the European nnancial «entres win
rule at r*slatlve*) stiff tigurev. Money
rates are high In 1'erlin, and t3erman
banker* are taaklng bids against the
New York maraet in order t" retain
American capital lent th« r« in the ram¬
mer and autumn. Stirling exchang«,

wer«- ström.' . «-t.-rd.iy, chk-fly in
reapoiiaa to the <i«-ri¡.,nd Inclttanl t'» the
London aettl.nt, while .mona] h¡is
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Executor Trustee
Charternd 1822

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue,

New York,
LONDON g Sffid8g\Ä a PARI8- ** ¦**"*"«¦- ¦.¦

Traveler*' Letten of Credit. Foreign Exohange.

Administrator Guardian

[ED Metropolitan
Trust Compañaii ry Me C/Vy o/JVew YórA

49 WALL STREET

Accounts of Banks, Co porations, Estates,
Firms, Tru.tees and Individuals received, on

which interest at current rates will be allowed.
Issues Letters of Credit and Draft-,
available in all parts of the world.

Designated Depositary for Court& Trust Funds

Acts as Executor, Trustee, Adminis-
tratcr, Guardian and Agent.
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Metropolitan Street Railway Go.
Reorganization

Notice te Holders of VËMIUICATM» OF
DKPOMT |«*M KP BY THF PARXEsW
lOAV 4MI 1 Kt Sri ftlMPAM .«. f>
P"»TorB 4('*»ment datad tha
26th «18 4 of November. itv,7 bet «-»o ».-ch

dera of the FOI It PFR I FM RE-
Fl NIHN« ON F HI VDKF.D YEAR OOIi»
MORTr.AfíK BONDS of the Metropolitas
Btreei Rai way Cosapan; IsBuad under the

rtgsge dated March 21, 1^02 eieeataj
m Railway Company to rh» \fir-on

Trust Comean! -s Trustss, aa »hail ba-
is parties to Bald agreement In -ka

Tram«-- therein prOTlded (tlMTeta and
»rel designated riero.lT-ire,, par-.«. '

..o Brat par», aad Bdwtn 8 Kan
Kdwln M. Bulkier, John W. Castlsa, D-j-
moal Clark« Robert Y Bebdes s id OtM
M K-iin (therein designated the Ctas-

Itei parties of the asean i pan
i iroaaal ta saM agreerr.en' r¡a»-íi No», -,>»«r

2.'. '907. Tii« Committee .no» flat ¦

Edwin 8 Maratón Edwin M Robert
V Hebden, Otta R. Kahn 1 fripai
haa this r"»- approved und adopted a Plan an*)
Ai:r»«m«nt for Reorgsniaatloi of 'he Hatro

Street Railway Company aid - ¦:

copy thereof with aald The Barmen* Lesas a«"«
. paai. th. iepo« Its ry

agreement of November 28, 19.17. h' ..

No. 22 Will
tan, Nea Yorli

« lant to said jtp-ee.rer.« of N'overn -- |<
¦ 1907, ' -poaltora r

I notice of dli end Agrt*
menl »han begin to :
last publlcsttoti hereof

Bald'tr-' ..- v -, « prep«, e,; »r.<«
approved !. be '. Committee 1

ganlsatli itlt . ."fimiii!!'«! an«!
* tee ..* the holders of the ¦,- >

and r-ollatera' Pm«1 Vor'aage 6«":. «îo'.d Eo-j«5p
lof th» Metropo ten street Rail«*»«- <-¦-

(and ha« also been ade-p-e-j ard appr.-« .

»aid Commutes representing the holden ef
la>,l.l (i»r»r(i 1! Trust »'- ti i' '¦'.

,..', Bo ida
Dated, New 1 ember M

EDWIN B. JfAMTOX. O-strmas.
4 DW1N M Bt I KI.* 1
HOBfllT Y. IIF.BDF>.
OTTO H. K4lfv.
<-iY E. TRirr.

FREDERICK OELTuER
rHE 4RMERI « . n mrsT

Depr.«
. S William 81 rast, | aa v-rv

ro iioiiiFn«- «>t

Outstanding 4% Refunding 100-Yeir
Gold Mortgage Bonds

Metropolitan Street Railway Go.
Referring to tks above nolle« sddi

Me ho dera ' cenifleatss of «iepos.- otlee ¦*
V-e-eiv giv« t" the ho'ders of 'he .

eutatandln-i 4', Refunding IM
gag«» Ro"ds thai they are g-amed . - lrtia«/e
of depo.«.tn«{ their I onds under . ! 1 ^
»-«¦ Agreement ,.bo-.» referred t< ind » Pt«s
and A? cement for Reorganti n n>

.. is asm« rffeet aa if ¦

deposited and t\ « their
bonde a pons mat i tobe«
i pel are deporlted w Ii i ¦*»

P-ior to twi on I" I I MBFR
23. 1911.
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FMWIN v MAJMTON. fl.alrrnsn
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The United Rico MinesCo.'
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el he recel'
IR ¡ANIZATION CGMMiilaaV

\; OWEN Seci tsiy,
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FOREIGN FINANCIAL.
London, Dec. 11.< cloecd '.-.*

l'eh"¦ '. ":' M for mnni.-y a:id ::, for
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Canadian . higher a-
Grand Tr ink s higbar at :>*.
Ifone: *.>,«¦¦ in ¡.tronc d Mb

eouni ratea arara steady to-ia;
The «ettlemeni oecapied ,; i siisniiSB of

tr;,.!..r»- on the Btoek Exchange. O ryomM
.> por '«'tit Business tOf i BSaal
«a»- fair and a .'h«-erf\ii to:-.* preraflai

attleoMni at the labor dispute lalpdi
hone ralle, am] the .. |«a|
eeearitltea <'omrni-«..i.)ti Mr, Amrr.
m a Mining and eopp* ri "*'*
strong, bui Ouayequll bonds ri »¦ i "*°
pointt lower
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